idvances or credits that may
f-gbligation or indebtedness:

50 advanded. shall bear interest

the Mortghgee, unless otherwise pro-
d readvarices shall be superior to the

3. Without affecting the lability of any person obligated for the .payment ‘of. any indebtedness secured:

hereby, and without affecting the rights of the Mortgagse with: respect to any security not expr released -

in writing, the Mortgagee may st any.-time, without notice or consent; make any- agreement ‘exten; the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from. time to time by the Mortgaged against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may he reguired by the Mortgagee and will pay promptly,
when due, any premiums on such ins,ﬁmncé provision for payment of which has not been made hereinbefore. All
insurance shall be carried fn companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form aceeptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by inail to the Mortgagee, who may make -
" proof of loss if not made promptly by Mortgagor, and cach insurance company” concerned is hereby authorized
and directed to make payment for such loss diratly to the Mortgagee instead of to the Mortgagor nnd Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option-sither to the
reduction of the indebtedness heréby secured of°to this festoration or repair of the property damiaged. In event
of foreclosure of this mortgage or other transfer of titlé to the Mortgaged property in extinguishment of the
indebfedness secured hereby, all right, title and interest of the Mortgagor ip and to-any insurance policies then

in force shall pass to the purchaser or grantec.

5. That he will keep all improvements now. existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion. without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said p‘rem{ses. make what-
ever repairs are necessary, including the completion of any construction.work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. .

B 'That the Mortgagee may require the maker, co-maker or endorier of any indebtedness secured hereby to
-tdrey life insurance upon himself in a swm sufficlent to pay ‘all ‘sums secured by this mortgage, designating the
~ Mortgagee as beneficlary thereof, and, upon faflure of the Mortgagor to pa'y’lio “premiums- therefor, the Mort-
-§9§g¢ may, at its option, pay said premiums, and sll sums so advanced by the Mortgagee shall become a part
" of mortgage debt. : . L
7. That, together with, and.in addition to; the' ondgl}"'payﬁ'leﬁh of prin

terms of the note secured hereby, he will pay to the ‘Mortgagee; on'the first day
ness secured hereby is paid in full, a sim equa! to v

ance premiuins, as estimated by the' Mortga

premiums and public assessments, tha" Mor

8.-That he hereby assigns:all th
fault hereunder, and should ‘
have the right to have a1
expenses attending such 28
issues, and profits, toward tha payr

.,




